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Australian Space Sector

The sector is growing rapidly, contributing to a Future Made in Australia

Global space sector: US$596 billion, projected to grow to US$944 billion by 2033.
e Forecast total space economy (including applications) to reach US$1.8 trillion by 2035 ?

Australian space sector: $4.6 billion annual turnover; 17,000 FTE; ~620 organisations *
Australian Specialised Space Businesses (SSB): in 2022 *(consists of small-to-medium
enterprises): $1.1 billion in turnover; $330 million to GDP; employs 3,600; $107k average wage

Since 2018, SSB growth consisted of:

e Increases of 91% value-add to GDP, 61% in employment, and 62% in total sales to 2022

e R&D investment quadrupled to 2022, to $112 million

e Annual private equity investment growth from $34 million to $289 million in 2024.
Space services contribute to improved economic productivity through satellite-enabled
services, data-driven decision-making, and connectivity.

e Annual benefits to agriculture of $1.5 billion and mining of $115 million®

Government programs support growth and lift capability

Since 2021, the Australian Space Agency has delivered $171 million in grant funding to
91 projects, benefiting over 200 Australian organisations.
e Minimum of 7:1 return on investment.
e Projects have enabled companies to develop advanced manufacturing, Artificial
Intelligence and Quantum/Photonics technology.
e Over 250direct high-tech jobs created in critical technology companies.
e ‘Roo-ver’ lunar rover: $42 million grant supports 50 direct and 100 indirect jobs across
20 Australian organisations to partner with NASA on a lunar mission.

National Reconstruction Fund Corporation invested $25 m equity in Myriota.
Industry Growth Program awarded $5 million to Gilmour Space Technologies.
Australia’s Economic Accelerator Investment Plan 2025-26 identifies space as a focus area.

Responsible economic growth through enhanced, responsible regulation

Fivefold increase in applications under the Space (Launches and Returns) Act 2018 since 2021.
2024 was a milestone year for regulation of Australian space activity.

e 31 applications for authorisations, compared with 8 in 2023.

e First sub-orbital high-power rocket.

e First commercial orbital space launch permit.

1 Novaspace, Highlights of the 2024 Space Economy, January 2025
2 McKinsey & Co, Space: the $1.8 Trillion Opportunity, April 2024

3 ABS BLADE modelling for 2017-2021, includes industry, academia and government organisations,
4DISR Analysis and Insights Division, November 2024 Economic Snapshot

5 Deloitte Access Economics, Economics of Earth observation, 2021
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e Firstreturn authorisation to a commercial spaceport in the world.

e Most number of Australian satellites launched (9) in a single year.
e Second set of rule changes in 18 months to improve efficiency without impacting safety.

Space communicates the benefits of STEM to Australians

e Sinceopeningin May 2021, the Australian Space Discovery Centre in Adelaide has
recorded over 165,000 visitors, including over 18,000 school students.
e Visitor attendance for FY 24/25 was almost 50,000.

Through the promotion of Australian space activities and the outreach of astronaut Katherine
Bennell-Pegg, the Agency reaches each month:

e Anaverage total potential audience of ~20 million people through traditional media.

e Asocial media following of 156,579.

e Anaverage of more than 40,000 external views on space.gov.au.

Space is an international endeavour

Australia is a signatory to the five United Nations space treaties. The Australian Space Agency
has formal bilateral agreements with 15 nations. Other agencies work closely with international
partners to secure access to space data and capabilities critical to Australia.
The Technology Safeguards Agreement (TSA) with the US entered into force July 2024. It enables
US companies to launch space technology from Australia.

e Eight nations have TSAs with the United States.

Space capability across Government

Over 25 Commonwealth agencies have a critical interest in space, for example
e Leveraging Earth observation satellites to support over 170 government programs.
e The Bureau of Meteorology uses over 30 satellite data streams.
e The Murray Darling Basin Authority uses near-real time data collected from satellites.
e Half the 50 Essential Climate Variables under the Global Climate Observing System are
derived from satellite data.®

Geoscience Australia’s (GA) Earth Observation Program provides over 35 years of free and open
satellite land imagery that maps changes in our lands and coasts. Inthe 2024-25 Budget, the
Australian Government invested an additional $207.4 million over the forward estimates, to
deliver an upgraded ground station in Alice Springs and advanced data capabilities.

GA’s Positioning Australia Program use global navigation satellite systems, geodesy and other
capabilities to provide accurate and reliable location information and help define Australia’s
coordinate system. In partnership with Land Information New Zealand, GA is also delivering the
Southern Positioning Augmentation Network (SouthPAN) project that offers highly reliable
complementary signals from space and internet delivered positioning services.

CSIRO operate NASA’s Canberra Deep Space Communication Complex, the European Space
Agency’s New Norcia deep space tracking station, and our national radio astronomy facilities.
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